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Overview
Alan Foy, CEO
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COVID-19: Supporting all stakeholders
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Group strategy
Alan Foy, CEO



Strategic framework to deliver shareholder value
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Strong growth delivered with disciplined leverage and attractive dividends



Net ILARR as at end
June 2020

Theoretical ex-growth
cash cost
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Theoretical steady state: 10% p.a. dividend growth underpinned by existing long-term cash 
flows
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Net meter and data
ILARR

2m contracted order
pipeline

Additional meter growth
opportunities
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Significant growth in meter ILARR: contracted order pipeline and additional opportunities



Funding strategy: de-risked, self-funding model
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Operational review
Tim Mortlock, COO
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Encouraging developments in the UK smart meter industry
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ILARR and assets under management 

ILARR as at 30 June 2020

I&C meters, £2.4m
Smart meters, £40.1m
Data assets, £12.5m
Traditional meters, £13.8m
Third party assets, £7.1m

Meter and data assets under management 

Total meter and data assets 3,738,793 3,729,040

13



14

Charging as a 
service 

Grid Scale 
Storage

Heating as a 
service 

Smart Solar & 
Storage

(Behind the 
Meter)

SMS: fully 
integrated offering 
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Data Strategy Delivery

OperationsFunding
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Significant progress made during H1 2020 in developing CaRe assets pipeline
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Technology and digitisation of energy driving change



Sustainability: progressing towards establishing policies and targets
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Financial review
David Thompson, CFO



Financial performance during COVID-19
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H1 2020 income statement

June
2020
£m

Group revenue 54.2
Pre-exceptional EBITDA 27.8

186.3
Statutory EBITDA 214.1

(16.4)

(3.2)
Statutory profit/(loss) before taxation 194.5
Underlying profit before taxation* 9.1
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Exceptional items 
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June
2020
£m

(194.7)

5.6

2.6

0.2
Exceptional operating items (186.3)

0.1
Exceptional finance items 0.1
Total exceptional items (186.2)

June
2020
£m

Gross gain excluding deferred taxation (195.3)

6.9
Net gain excluding deferred taxation (188.4)

(6.3)
Net gain including deferred taxation (194.7)



H1 2020 divisional performance 

June 
2020
£m

42.0
(16.0)

26.0
62%

June 
2020
£m

9.4
(9.8)
(0.4)
(5%)

June 
2020
£m

2.8
(2.0)

0.8
29%
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Asset 
management

Asset 
installation

Energy 
management
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H1 2020 Group cash flow
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Outlook
Alan Foy, CEO



Outlook
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SMS leadership and investor relations

mailto:dkejriwal@sms-plc.com
mailto:nmcdonald@cenkos.com
mailto:Chris.Baird@investec.co.uk
mailto:adrian.duffield@instinctif.com


Q&A
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Balance sheet

June
2020
£m

Assets
347.7

76.8
57.3

481.8
Liabilities

-
45.9
12.7
11.4

70.0
411.8
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Financial calendar
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Notice to recipients
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